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Stimulus 3.0: Now,
guaranteed credit
for large firms in

27 sectors

Thegovernmenthasalready
earmarked a corpus of ¥41,600
crore over the current and the
next three financial years to
implement the ECLGS.

Unlike in the ECLGS 1.0,
there is no turnover limit set for
the companies to tap the
scheme. Their accounts must
have been SMA-O (where the
delay in repayment ranges
between one and 30 days) as of
February 29,2020.Interestrates
under both the versions are
capped at 9.25% for banks and
otherfinancial institutions,and
14% for NBFCs. However,
instead of fouryears, the tenorof
loans to be provided under the
ECLGS 2.0 is five years, includ-
ingamoratoriumofoneyearon
principle repayment.

“ECLGS 2.0 to provide
much-needed relief to stressed
sectors by helping entities sus-
tain employment and meet lia-
bilities.Itwillalsobenefit MSME
sectorwhich provides goodsand
services to eligible entities,” the
finance minister said.

Loan growth hasbeen falter-
inginrecentmonths.According
to the latest RBI data, non-food
bank credit growth decelerated
to 5.8% onyear in September
from 8.1% ayear before.

Loans of ¥2.05 lakh crore
have been sanctioned so far
under the ECLGS since its roll-
outonJune 1to 61 lakhborrow-
ers.Of this,anamount of ¥1.52
lakh crore has been disbursed.

Under ECLGS 1. 0, anno-
unced as part of the govern-
ment’s X21 lakh-crore relief
package in May, the Centre has
pledged full guarantee for up to
20%o extra,collateral-free work-
ing capital loans, subject to the
X3-lakh-crore limit. While this
scheme was initially meant for
only MSMEs, the Centre, in
August,decided to relax the eli-
gibility criteria to cover profes-
sionals and enable a wider pool
of businesses to benefit from it.

Still, as part of its expanded
coverage, companies with an
annual turnoverlimit of onlyup
to X250 crore are eligible to tap
ECLGS 1. 0. Even individuals
such as doctors, chartered acco-

untants, lawyers, etc, who wish |

to take loans for professional
purposes,are covered.Similarly,
eligible businesses with only up
to X50 crore outstanding as of
February 29 can avail of the
additional guaranteed loans.

Tax sops
announced to help
developers, woo

homebuyers

He further said while the
movewillbenefit most projects,
the limit of X2 crore may make
itnotsoattractive foraplacelike
Mumbai or Delhi where prices
are high. “While you will get
properties for X2 crore in the
suburbs, in central and south
Mumbai and in Delhi the prop-
erties of X2 crore will be ararity.
Also, prices have fallen more in
the high-end markets com-
pared with the lower segments
of the market,”he said.

and NCR markets where prop-
erty values are higher than 2
crore,” he said.

There is another reason that
the measure may have limited
scope. Liases Foras founder and
MD Pankaj Kapoor explained
that there are not too many
regions where circle rates are
higherthan the prevailing mar-
ket rate.“In most regions, the
circlerateshavebeenlowerthan
the prevailing market rate. How-
ever, this provision provides a
scope to the developers to red-
uce prices.This mayalsoopenup
thescope of absorbing somebla-
ckmoneyinreal estate,’he said.

Credai national president
Satish Magar said while the
industry had asked for a com-
plete abandonment of 43CA,
the increase to 20% is also a
good enough move.“If someone
wants to sell below the ready
reckoner price, he has a margin
of 20% to sell now. Being in an
extraordinarysituation if some-
one wants to liquidate their
inventory,thisisagood measure
forthat,”he said.

Sunteck Realty CMD Kamal |

Khetan said, “Property value in
many parts of India has already
gone down below the ready
reckonerrates.The movetohike
the differential to 20%will help
developers offload the inven-
tory and homebuyers to proac-
tively buy properties without
any tax liability”

Naredco president (national)
and Assocham president Niran-
jan Hiranandani said the cap of
X2 crore will result in most pro-
jects in metro cities not being
abletotakeadvantage of this.“It
has consistently been pointed
outbyindustrybodies that price
pointsinmetro citiesneed tobe
kept in mind while offering any
such relaxation,”’ he said.

Meanwhile, partner at Nan-
giaAndersen LLP Sandeep Jhun-
jhunwala pointed out that by
limiting the total value of con-
sideration for residential units
to X2 crore will give respite only
to the middle income group
feeling the heat of cash and liq-
uidity crunch in the pandemic-
ridden environment.

Emphasis on job
creation for the
low-skilled

CIN:

Under the PM Garib Kalyan
Rozgar Yojana (PMGKRY), a
scheme that dovetails various
rural-centricschemes such MG-
NREGS and launched in June
mainly to provide livelihood
opportunities to returnee
migrant workers in 116 dis-
tricts, the government will pro-
vide an additional 10,000
crore this year. Apart from MG-
NREGS, the money would be
spent on Pradhan Mantri Gram
Sadak Yojana (PMGSY). “This
willacceleratethe growth of the
rural economy,” finance minis-
ter Nirmala Sitharaman said.

Of the ¥50,000 crore allo-
cated under PMGRKY, 337,543
crorehasalreadybeen spent,the
FM said. Under PMGSY,
319,500 crore was allocated in
the Budget for 2020-21.

For encouraging creation of
formalemployment,the Centre
will bear the entire 249% contri-
bution of both the employers
and theemployees,towards EPF
for new employees earning less

than<15,000amonthinestab- |

From the Front Page |

lishments having less than |

1,000 employees and bear the
employees’ contribution of
12% in establishments with
more than 1,000 employees.
The new scheme, Aat-
manirbhar Bharat Rozgar
Yojana, will remain operational
till June next year and the sub-
sidy under the scheme can be
availed for two years. The esti-
mated subsidy outgo under the
scheme for the current fiscal
would be around 36,000 crore.
Overall, it could go up to
336,000 crore.“This will enco-
urage formal employment,’said
former Central Provident Fund
commissioner KK Jalan.
Newemployeeswould mean
both those who will be entering
intoformalemployment forthe
first time with freshly allotted
Aadhaar-seeded  universal
account number (UAN) by the
EPFOaswellasthosewhowould
be rejoining

into formal |

employment (already having
been UAN allotted) after losing
jobduring the pandemic period
between Marchand September,
2020,within ¥15,000 monthly
salary threshold.

Employers will have to add
at least two new employees in
their establishments if they
have a total workforce of 50
and five, in case they have the
strength of more than 50
employeestobeeligible toavail
the offer.“Around 99.1% of the
formal employment will be
able to avail benefits under the
scheme,’the FM said.

"The EPF subsidy given its
low wage aspect (<¥15,000)
willmostlikelylead to creation
of low-skilled jobs and in that
sense,low skilled and low pay-
ing jobs are likely to be cre-
ated,” XLRI professor KR
Shyam Sundar said.

Stimulus of barely

2% of GDP offset
by spending rejig

Since all stimulus schemes
are demand-driven and
spending decisions are prone
to bureaucratic evaluations
and vetting,the actual stimu-
lus spending could turn out to
be less than envisaged. For
schemes that are to run for
over a year (the five-year PLI
scheme toboost manufactur-
ing and exports, for instance),
the remainder of the current
fiscal is unlikely to witness
spending that corresponds to
afull year.

Sitharaman on Thursday
said the steps taken so far,
including the monetary mea-
sures of RBI to boost credit
flows and systemic liquidity,
are worth close to 330 lakh
crore or 15% of GDP.The gov-
ernment’s steps alone have
beenworthI17.21akh croreor
9% of GDP, she said. But that
involves many existing

schemes,whose costshadbeen |

included in the original Budget
projections. Schemes that are
torun forseveral years and pri-
vate investments/spending
that the government intends
to spur and facilitate via
assorted incentives are also
part of the government’s esti-
mate of the stimulus.
A65,000-crore additional
outlay for fertiliser subsidy, over
and above ¥71,309 crore bud-
geted, is the largest budgetary
component of the stimulus 3.0.
Thiswill ensure that entire sub-
sidy dues to the fertiliser com-
panies, including I48,000-
crore arrears, will be cleared in
the current fiscal. This is an
unprecedented step,as a major
partof subsidy foranyyearused
tobereleased in the subsequent
year/s,leading toliquidity prob-
lems for the fertiliser industry
and shortage of fertilisers in
many parts of the country.
Given the agitation over the
farm Bills,and the fact that the
agriculture sector is proving to
be silver lining on the cloud of

economic slump, the govern-
ment can’tafford paucity of fer-
tilisers in the rabi season.

The government still has
some room for unveiling more
stimuli, even without altering
the estimated budget size for
the year or the enhanced gross
borrowing limit of Rs 12 lakh
crore. Analysts have projected
the Centre’s fiscal deficit in
FY21 to be 7-8% of GDP com-
pared with 3.5% budgeted. A
big dose of stimulus will
require the deficit to widen
even beyond this level. Appar-
ently, the government doesn’t
want that to happen and
preferstokeep stimuluswithin
a certain limit.

Batting for‘additional’fiscal
spending, chief economic
adviser Krishnamurthy Subra-
manian said recently: “At this
juncture, returning to the high-
growth trajectory gets priority
overfiscalbalance.Assuch,even
in the past, a rating downgrade
didn’t quite impact India’s
financial system.”
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

VIVO BIO TECH LIMITED

# B-2-672/ 5 & 6, 3rd Floor, llyas Mohammed Khan Estate, Road No. 1, Banjara Hills,
Hyderabad - 500034, Telangana, India. Ph. No.: 040 - 2331 3288
E-mail: investors@vivobio.com [/ Website: www vivobio.com

EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS OF VIVO BIO TECH

(z in lakhs)
Standalone Consolidated
Sl.no . Quarter Quarter Quarter | Half year | Half year Year Quarter Quarter Quarter Half year| Half year Year
Particulars ended ended ended ended ended ended ended ended ended ended ended ended
30.09.2020 | 30.06.2020, 30.09.2019| 30.09.2020; 30.09.2019 31.03.2020| 30.09.2020 30.06.202d 30.09.2019 30.09.2020 30.09.2019 31.03.202d
Unaudited | Unaudited| Unaudited| Unaudited| Unaudited Audited | Unaudited] Unaudited Unaudited Unaudited Unaudited Audited
1 Total income from operations 392.56 407.26 428.63 799.82 762.27| 1606.10 924.88 943.44 933.85| 1,868.32] 1852.46| 3823.94
2 Net Profit/(Loss) for the period before tax, exceptional and/or extraordinary items 287.95 141.74 189.78 429.69 365.81 686.80 283.72 125.30 194.14 409.02 383.98] 839.64
3 Net Profit/(Loss) for the period before tax, after exceptional and/or extraordinary items 287.95 141.74 189.78 429.69 365.81 686.80 283.72 125.30 19414 409.02 383.98| 839.64
4 Net Profit/(Loss) for the period after tax (after exceptional and/or extraordinary items) 215.48 106.07 148.92 321.55 277.55 853.74 205.91 86.30 155.74 292.21 294.59| 1136.59
5 Total Comprehensive Income for the period Comprising Profit / (Loss) for the period
(after tax) and other Comprehensive Income (after tax) 646.16 363.16 95.04 | 1,009.32 250.64| (142.73) 884.64  365.29 160.39 | 1,249.93 385.12| (33.84)
6 Equity Share Capital 11191.82 | 11191.82 | 11191.82 | 11191.82 | 11191.82| 11191.82| 11191.82 11191.82] 11191.82| 11191.82] 11191.82| 11191.82
Earnings Per Share (of Rs.10/- each) (for continuing and discontinued operations)
- Basic: 0.19 0.09 0.13 0.29 0.25 0.76 0.22 0.12 0.15 0.34 0.28 0.84
- Diluted: 0.19 0.09 0.13 0.29 0.25 0.76 0.22 0.12 0.15 0.34 0.28 0.84

Notes:

Place : Chennai
Date : 12 November, 2020

For Mercantile Ventures Limited

1. The above is an extract of the detailed format of Standalone and consolidated Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
2. The Statutory Auditors have carried out a limited review of the accounts for the quarter and half year ended 30 September 2020 and have issued an unmodified report.
3. Thefullformat of the quarterly financial results are available on the websites of Stock Exchange at www.bseindia.com and also on Company's website www.mercantileventures.co.in.
E N Rangaswami

Whole-time Director
DIN: 06463753

L65993TG1987PLCO07163

AMRUTANJAN HEALTH CARE LIMITED

LIMITED FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020
Rs. In Lacs excepl | per ﬂy_'r_t_g share data
SL. _ (TR ENDED | HALF YEAR ENDED | QTR ENDED
No Particulars 30.09.2020 30,09, 2020 30.08.2019
: Un-Audiled Un-Audited Un-Audited
1 [ Total Income from Operations 1466.53 2381.91 1357.37
2 | Met Profit / (Loss) for the period (beforeTax,
| Exceptional and/or Extraordinaryitems#) 364.86 456,70 168.25
3 | Net Profit / (Loss) for the period before tax (after
Exceptional and/or Exraordinary fams##) G4 85 45670 168.25
4 | Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary ilems# ) 210.43 308.19 233.41
5 | Total Comprehensive Incomea for the period
[Comprising Profit / (Loss) for the period (after tax)

i and Other Comprehensive Income (after tax)] 210.43 308.19 233.41
6 | Equity Share Capital 1288.75 1288.75 1275.05
7 | Earnings Per Share {of Rs. 10/- each) {for

continuing and discontinued operations)”

1 Hasic 1.63 238 1.83

ii. Diluted 1.63 2.39 1.83
HNotes:

1. The abowe Un-Audited Financial Resulls are reviewed and recommended by the Sudil Commithee wene considensd and
approvwed by the Board of Directors &t their meeting hakd on 17th November, 2020

REGD. OFFICE: New No.103 (Old No.42-45), Luz Church Road, Mylapore, Chennai-600 004
email id; investors@amrutanjan.com | website; www.amrutanjan.com | CIN No: L24231TN1936PLCO00017

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEP 2020
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Motilal Oswal Real Estate 2 The Eﬂl'rsﬂ_lﬂﬂteq Hiesaulls include ﬂ_&SuI[E ol all subsidiaries. o _ _ Quartar Ended Period Ended Year Ended
CEO Sharad Mittal said.with th 3. The abave s an Extract of the detailed format of Duarterly Un-AudBed Financial Results filed with stock exchange mdar
larad Viittalsaid,with the Regulation 33 of SEBI (Listing Obbgatans and Disclosure Requinements) Regutations, 2015, The full farmat of the SR 30-Sep-20 30-Jun-20 30-5ep-19 30-Sep-20 30-Sep-19 -Mar-20
softenlng of prices across mar- Quarterly Financial Resutts ara availzble on the stock axchange websie www bseindia com ard compamy's website
kets, this price difference wasin ; ;:;;'Iﬁg'gif;"mnialInhmahim U udted) (Unaudited) {Unaudited) {Unawdited) (Unaudited) {Unawdited) {Audited)
excess of 10% in some cases - -~ e Kt ] Total incame from Operalions g7 4.661.85 T ABDTT 13 8ri.n2 11,840,353 26,147 67
which kept some of the home 5l Particulars OTR ENDED | HALF YEAR ENDED | OTR ENDED L et o it i il e i
buyers at bay. “While the move | | M. 30.09.2020 | 30.09.2020 | 30.09.2019 Met Prafit  {Luss) for the period 319887 866,12 121227 4,004.99 1.421.71 344539
3 3 3 3 - bafare Tax. Exceplional ard'or Extraordinary iems
of 1ncregs1ng tl(’)le chfferenpal 1. | Total Incaima 146653 2381 93 135737 { pl y items)
from 10%to 20%willcertainly | [2 | Profit before Tax__ 369.69 461.73 163.25 Met Profit/ {Logs) for the pariod betore Ta 3.138.47 86612 1,127 4,004.98 1.121.71 3.445.39
help thereal estate sector liqui- | |3. |Profit for the Period 21545 3321 233.41 {after Exceptional and/or Extraordinary items)
date inventoryas it brings more For Vivo Bio Tech Limit
h b ryt th fg th 2L gdfc o Mt Prafi / (Loss) for the pariod after Tax 235488 842,72 2434 2047 &0 769,88 2 58 33
. ome uyers .O . € Tore, LS M. Kal al S {after Exceptional and/or Extraordinary items)
impactwillbelimitedasunsold |\ 1 e o000 = TN
inventoryis highestin Mumbai | Ypee tyderabad w";::f;;; 12;’:5‘“‘ Total Comgrehensive Income for the period [(comprising Profit/ (Joss) 237150 639,85 508 B5 3,011.35 735.95 247596
_ A : for the period jatter tax) and Other compretensive Income (after tax)]
—————— _ﬁ
. s Equity Share Capital 29231 | | 203 292.31 M
GRP Limited
(CIN : L25191GJ1974PLC002555) Reserves (excluding Ravaluation Reserve) 1565025 15,650,25 14,281.32 15,650.25 14,281,392 15,650,25
Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat ;
egistered Jce - Flot o state, Ankdeshwar ISt Bhartch, Bujara {Ag on 21-03-2020) | (A on 31-03-2020) | (As on 31-03-2019) | (As o0 31-03-2000) | {Ason 11-03-2019) | (Ae an 31-03-2020)
Tel no.: 022 67082600 / 2500, Fax : 022 67082599, e-mail id : investor.relations@grpweb.com, website: www.grpweb.com
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2020 Earmings Per Share | Re.1/- each)
T in Lakh . : =
_____intakhs) Basic & Diluted 8.06 2.20 287 10.25 263 8,58
Standalone Consolidated {mat annualised) | (nat amualised) (ol annualised) (not annuaised) {not annualised) {annualised)
Half Year Half Year
Quarter ended Quarter ended
I\T; Particulars ended ended Mates:
' 30-09-2020 | 30-09-2019 | 30-09-2020 | 30-09-2020 | 30-09-2019 | 30-09-2020 . . S ;
- - - - - - |. The above is an exfract of the detailed format of Quarterly and six months Fnancial Results filed with the Stock Exchanges under Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Unaudited|jjfUnaudited | Unauditedy" Unaudited’|” Unaudited Jj Unaudited Ragulations, 2015 Tha full farmat of $he Ouarterly and six manths Financial Rasults are available an tha Stock Exchangs wabsites www bsaindia com and ww.nseindia.com and on the Company's wabsite
1 Total Income from Operation (Net) 7,509.10 8,894.87 10,673.76 7,515.25 8,884.84 10,680.07 W W A ULan(an.com,
Net Profit / (Loss) for the period (before Tax, Exceptional and/or
2| Extraordinary items) 112.99 29.90|  (632.14) 112.82 3324 (627.14) 2. The above financlal results for the quarter and sb months ended 30 September 2020 in respect of Amrutanfan Health Care Limited ('the Cornpany’) have been reviewed by the Audit Committes and approved
Net Profit / (Loss) for the period before tax (after Exceptional by the Board af Directors of the Company & thair respective maetings held on 12 Movambsar 2020, The ahowve results have been subjected to Emited review by the stalutory audgor of the Company. The auditors
3 and/or Extraordinary items) 112.99 29.90 (63214) 112.82 33.24 (62714) |'|_a|||[\: .I'SSLIE'I] an unmnﬂirmﬂ fﬂi’il]'.'l' ml}ﬂ”_
4 | NetProfit/(Loss) for the period after tax (after Exceptional and/ 9013 47.67 (472.09) 3951 4933 (468.12) 3. The financial results has been prepared in accordance with recognition and measurement principles taid down in accordance with the Indian Accounting Standard (Ind A5, 34 - "Intesirn Financial Reportng”
or Extraordinary items) a5 prescribed wndar Section 133 of the Companies Act, 20713 {the Act), and other accourting principles penerally accepted in India and i compliance with Reguiation 33 of the Securities Exchange Board
Total Comprehensive Income for the period [Comprising Profit ol India ["SEBF) (Listing Oblgations and Disclosure Requirernints) Regulations 2015,
5 | / (Loss) for the period (after tax) and Other Comprehensive 151.35 (37.77) (478.19) 150.36 (37.55) (474.84)
Income (after tax)] 4. The Company as sacted 1o paercese te oplion perrmithed under Sactan 115804 af he Meame 13 Act, 1961, a8 inrodeced by the Taxalion s (Amendment) Ordinance, 20019, Aceordingly, the Company
6 | Equity Share Capital 133.33 133.33 133.33 133.33 133.33 133.33 has recognised provision for income tax for the half year ended September 30, 2019 and re-measured its deferred tax assels basis the rate prescribed in the sald section. The impact of above mentioned
7 Other Equity (excluding Revaluation Reserve) as shown in the change was recogrisad in the statemand of profit and bass far the ha¥l yaar ended September 30, 2018 and far the year anded March 31, 2020
Audited Balance Sheet of the previous year 5. In Manch 2020, the World Health Organisation declared GOVID-19 10 ba a pandesnic. The Company has adopted measures to curb the spread of infection in arder to protact Ehe haalth of its ermplovess and
g | Earnings Per Share (of ¥ 10/- each) (for continuing and discontin- ENGUNE business continuity with minimal disruption. The Gompany has considered internal and external information while finalizing various estimates in relation o its financial results captions upto the dase of
.Hed operations) (Not Annualised) . 1 . . 5L appraval of the fmancial resulRs by the Beard of Directors. The actaal impact of the giobal healtth pandamic may be difierent from that which has been estimated, as the COVID -19 situatian evalves: in India
1. Basic : (in<) 6.76 3.58 (35.41) 6.71 3.70 (35.11) and ghabally. The Company will coetinue (o clossly manitor any material chanpes to fulune peonomt condiians.
2. Diluted : (in) 6.76 3.58 (35.41) 6.71 3.70 (35.11)
Notes: Place: Chennai For Amrutanjan Health Care Limited
1 The above s an extract of the detailed format of Quarterly/ Half Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI Date : 12th Nov 2020 -5/
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Half Year ended Financial Results are available on the Stock
Exchange websites (www.nseindia.com & www.bseindia.com) and on the Company’s website (www.grpweb.com). S. Sambhu Prasad
2 The above results have been reviewed by the Audit committee and approved by the Board of Directors at their meeting held on 11th November, 2020. Chairman & Hanaulng Director
3 Figures for the previous period are regrouped/reclassified wherever necessary, to make them comparable.
FOR GRP LIMITED
Place : Mumbai HARSH R. GANDHI
Date : 11th November, 2020 JOINT MANAGING DIRECTOR
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B0 y SURYALATA SPINNING MILLS LIMITED
FOEFIIVLN & B0 13 dHob 2020 Regd. Office : Surya Towers, 1st Floor,105, Sardar Patel Road, Secunderabad - 500 003.
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